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LIMITED INDEPENDENT REVIEW REPORT

The Board of Directors
Manabarrie Tea Company Limited
28/1 Shakespeare Sarani

Kolkata - 700 017

1. We have reviewed the accompanying statement of unaudited financial results of Manabarrie Tea
Company Limited (the “company”) for the quarter and six months ended 30t September, 2017 which
are included in the accompanying ‘Statement of Unaudited Financial Results for the quarter ended
30t September, 2017 together with the notes thereon (the “Statement’). The statement has been
prepared by the company pursuant to Reguiation 33 of the Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) regulation 2015 (the “Listing Regulation, 2015,
which has been initialled by us for identification purposes. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Further, the management
is also responsibfe to ensure that the accounting policies used in the preparation of this statement are
consistent with those used in the preparation of the company's opening unaudited Balance Sheet as
at 15t April, 2016 prepared in accordance with companies (Indian Accounting Standards) Rules, {Ind
AS) prescribed under section 133 of the companies Act, 2013 and other recognized accounting
practices and policies. Our responsibility is to issue a report on these financia! statements based on
our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
| Review of Interim Financial information performed by the Independent auditor of the entity issued by
| the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of materiai
misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Regarding Provision for Deferred Taxes, Provision for Income Tax in terms of ‘Accounting for taxes on
income’ (Ind As -12), the management opined that these cannot be ascertained at this stage and will
be accounted for at the end of the year.




5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

8. We draw altention to the following matters:

a. Note 2 to the statement which states that the company has adopted Ind AS for the financial year
commencing from 18t April, 2017, and accordingly, the statement has been prepared by the
company’s Management in compliance with Ind AS.

Our conclusion is not Qualifled in respect of these matters

o mmgu\oi ,
PRABHAT KUMAR DHANDHANIA, FCA, Partner

______ Membership No: 052613

ARBASS For and on behalf of

IST NG DHANDHANIA & ASSOCIATES

Date: The 12 day of December, 2017 3 [/ A Chartered Accountants
Z | KOLKATA-B9

Place: Kolkata Firm Regn. No. 316052E
&
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Email ; winsome@cal2.vsnl.netin
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE THREE MONTHS AND SIX MONTHS ENDED 30TH SEPTEMBER, 2017

{'Rs. In lakhs}
Three Months Ended Six Months Ended
Particutars 30th Sept 30th June 30th Sept 30th Sept | 30th Sept
2017 2017 2016 2017 2016
{Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited)
| Revenue From Operations 854.39 549,67 801.39 1,404.06 1,318.07
I Other Income 0.05 0.75 0.59 0.80 1.02
fil Total income (Hf) 854.44 550.42 801.98 1,404.86 1,319.09
IV Expenses '
a) Cost of Materials Consumed (Note 5) 166.72 186.50 176.09 353.22 350.30
b) Changes in inventories of finished goods, Stock in Trade and work in progress (2.73) (108.81) 8.67 (111,54} (99.10}
¢} Changes in inventories of Biclogical Assets (unplucked Green Leaf) 0.21 (10.52) 9497 (10.30} (3.41)
d) Employee Benefit Expenses 253.44 230.09 251.08 483.53 459.06
d} Finance Cost. 61.05 58.96 51.40 120.01 101.38
2) Depreciation and Amortization Expenses 2748 3293 29.53 60.40 58.82
f) Power & Fuel 77.18 69.46 85.29 146.64 14198
g) Other Expanditure 85.89 79.97 87.72 165.86 174.35
Total Expenses 669,22 §38.58 699.75 1,207 .81 1,183.37
V Profiti{loss) before exceptional items and tax (|- IV) 185.22 11.83 102.23 197.06 135.72
VI Exceptional ltems - - -
VI Profit{loss) before tax{V-vl) 185.22 | 11.83 102.23 197.06 135.72
VIl Tax Expense
1) Current Tax - - -
2) Deffered Tax - - -
1X Profit {Loss} for the period from continuing operations (VII-VIII) 185.22 11.83 102.23 197.06 135.72
X Profit{loss) from discontinued operations - - -
Xl Tax expense of discontinued operations - - -
Xl Profit{loss} from Discontinued operations{after tax) (X-X) - - -
XIIl Profiti{loss) for the period (1X+X10) 185.22 11.83 102.23 197.06 135.72
XIV Other Comprehensive Income
A7} ttems that will not be reclassified to profit or loss {9.32) {9.46) (8.94) (18.77) (17.88}
ii} Income tax relating to items that will not be reclassified to profit or loss 2488 290 2.76 5.80 552
B.i} Items that will be reclassified to profit or loss - - - -
it} Income tax relating to items that will be reclassified to profit or loss - - - -
Other Comprehensive Income for the period) 178.78 528 96.05 184.08 123.37
. |XV. Earning Per Share (EPS)
(a) Basic EPS  (Rs /Share) 37.25 110 2001 38.35 25.70
(b) Diluted EPS {Rs./Share} 371.25 | 1.10 20.01 38.35 2570




Notes to Accounts
1 Statement of Assets & Liabilities

(Figures in Rs.)
Sl . As at
No. Particulars 30th Sept, 2017
Il. |JASSETS
(1) |Non-Current Assets
(a) Property Plant and Equipments 17,96,10,979
(b} Capital Work In Progress 1,60,312
(c) Investment in Subsidiary and Associate 11,01,138
(d) Financial Assets
Investment 2,200
Loans and Advances 69,37,662
(2) |Current Assets
(a) Inventories 2,93,00,500
(b) Biological Asset other than Bearer Plants 15,16,246
(b) Financial Assets
(i) Trade Receivables 2,60,55,619
(i) Cash and Cash Equivalents 15,99,796
(if) Loans and Advances 59,657,907
Total Assefs 25,22,42,359
|. |EQUITY & LIABILITIES
EQUITY
(a) Equity Share Capital 10,48,00,000
{b) Other Equity (9,83,30,590)
Total Equity 64,69,410
LIABILITIES
(2) [Non-Current Liabilities
(a) Financial Liabilities
Borrowings 12,11,20,871
(e) Deferred Tax Liability (net) 2,45,32,190
(3) [Current Liabilities
{a) Financial Liabilities
(iYBorrowings 7,43,67,057
(i) Trade Payables 57,16,748
(b) Other Current Liabilities 2,00,36,083

|(c) Provisions

Total Equity & Liabilities

25,22,42,359




MANABARRIE TEA COMPANY LIMITED

Regd. Office : 28/1 Shakespeare Sarani, Kolkata - 700 017
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE THREE MONTHS AND SIX MONTHS ENDED 30TH SEPTEMBER, 2017

Conti..,

2 The statement has been prepared in accordance with compariies {Indian Accounting Standards) Rule, 2015 {IND AS} prescribed under section 133 of
the Companies Act, 2013 and other recognised acounting practices and policies to the extent applicable. Beginning 1st April 2017, the company has
for the first time adopted Ind AS with a transition date of 1st April, 2016.

3 The Company is engaged in the business of manufacture and sale of tea which is seasonal In nature and as such the above results for three months
are not indicative of the results for the full year.

4 The format for unaudited quaterly results as pescribed in SEB!'s Circular CIR/CFD/CMD/15/2015 dated 30th November,2015 has been modified to
comply with the requirements of SEBI's circular dated 5th July, 2016, Ind AS and Scheduie Iii (Division I} to th ecompanies Act, 2013 which are
applicable to company that are required to complywith Ind AS.

Cost of materiat consumed represents only Green Leaf purchased from third parties.
The reconciflation of net profit or loss reported in accordance with Indian GAAP to total comprehensive Income in accordance with Ind AS is given
below:
Three Months Six Months
Description Ended 30th Ended 30th
! September 2016 | September 2016
Net Profit as reported under previous GAAP 136.78 150.61
Add / Less
Effect of changes in value of Finished Goods (Tea Stock) {27.31) {23.75)
Effect of changes in value of Biological Assets (Unplucked Green Leaf) (9.97) 3.41
Effect of reclassification of Acturial gain on Defined benefit plan to Other Comprehensive Income 8,94 17.88
Effect of Recognition of Depreciation on Estate and Development (6.21) {12.43)
Net Profit as per Ind AS 102.23 135.72
Other Comprehensive Income (net of tax) (6.18) (12.35)
Total Comprehensive Income for the period 96.05 123.37

7 The ind As complaint corresponding figures in the previous year has not been subjected to review. However, the company's managemnet has
exercised necessary due diligence to ensure that such financial results provide a true and fauir view of its affairs,

8  As the ultimate income tax iability will depend on results for the Year ending 31st March, 2018 and in view of the seasonal nature of tea business,the

10

position with regard to provision for Current Tax and also deferred Tax will be determined at end of the Year. The Company follows this consistently -
for arriving at quarterly results.

The above results for the quarter ended 30th, September 2017 have been reviewed by Audit Committee approved by the Board of Directors of the
Company at their meefing held on 12th December, 2017 and these have been subjected to a limited review by the Statutory Auditors of the Company.

Figures for the three months and six months ended 30th September, 2016 and have been reclassified, whereever necessary to make them Ind AS
complaint and comparable with the figure for the current period.

By Order of the Board

For The Manabarrie Tea Com Limited
G
j;’

.C.Biswas

Place: Kolkata
Date: The 12th Day of December , 2017

(Director)
DIN No:00792563



